
 

 

Jones Energy Acquires Texas Panhandle Oil Properties 

AUSTIN,  Texas‐‐(BUSINESS WIRE)  ‐  ‐  Jones  Energy Holdings,  LLC  (“Jones  Energy”  or  the  “Company”)  announced 
today  that  it  has  acquired  a  greater  than  80%  working  interest  in  oil  properties  targeting  the  Cleveland  and 

Tonkawa formations in Lipscomb, Hemphill and Ochiltree Counties of the Texas Panhandle.  Jones Energy acquired 
the properties  from undisclosed  sellers  and will  serve  as  operator  of  the  assets  going  forward.    The  acquisition 

closed on December 19, 2012. 
 

The acquired properties include proved net reserves of approximately 20 MMBOE, current net daily production of 
3,650 BOE and 33,500 gross acres. 

 
Jones Energy has been one of the most active operators  in the Cleveland Play having drilled over 240 horizontal 

wells there during the past decade.  The Company is well positioned to take over operations of the acquired assets 
and accelerate drilling activity in 2013. 

 
Jonny Jones, Chairman and Chief Executive Officer of Jones Energy, commented, “The acquired assets represent a 

strategic fit with our existing Texas Panhandle properties and solidify our leadership position in the Cleveland Play.  
We  look  forward  to executing an active drilling program  in 2013  that provides  significant growth  in production, 

cash flow and reserves for our Company. “ 
 
This  transaction  represents  the Company’s  fourth  significant acquisition  since Metalmark Capital  invested  in  the 

Company in December 2009 to finance the acquisition of Crusader Energy Group.  Greg Myers, Managing Director 
of Metalmark Capital, commented, “The Jones team has established itself as a leading operator in the Panhandle 

and this transaction leverages the Company’s core strengths and is a natural extension of their footprint.  We are 
very supportive of their continued growth and development as a part of our long‐term partnership.”  


